
Annexure-B-1 

 

Terms and Conditions of payment in case of E-Auction of assets of taken 

over units under SARFAESI Act, 2002 

 

1. The intending bidder(s) have to deposit participation fees (Rs 1000/-+ 

applicable GST for each assets) and Earnest Money Deposit(EMD) as 

mentioned in the E-Auction notice/advertisement, online through payment 

gateway before participating in E- Auction. 

2.     The Successful Bidder shall have to deposit 25.00% of the Highest Bid Price 

(Inclusive of EMD and applicable GST, if any) on the same day of auction or 

not later than next working day on acceptance of bid price by the Authorized 

Officer and the balance of the sale price on or before 15th day of sale or within 

such extended period as agreed upon in writing and solely at the discretion of 

the Authorised Officer. Default in deposit of amount by the Successful Bidder 

would entail forfeiture of the whole money, already deposited and property 

shall be put to auction again and the defaulting bidder shall have no claim/ right 

in respect of property/ amount.  

3. The successful bidder(s) shall be required to submit their offers on cash 

down payment basis only, where sale of asset is done under the provisions 

of SARFAESI Act.  

4.  The Successful Bidder after depositing the due payments, shall within 30 days 

from the date of executing the Agreement to Sale /Conveyance Deed /Sale Deed  

and other legal documents, take over the possession of the fixed assets. In case 

of failure to do so the successful bidder/purchaser shall be liable for security 

and other related expenses. 


